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Disclaimer

1. This presentation contains certain forward-looking statements that are
based on current expectations. These forward-looking statements are
subject to known and unknown risks as well as uncertain ties that
could cause actual results to differ materially from those expressed or
Implied by such forward-looking statements.

2. EXxcept as required by law, we undertake no obligation to update any
forward-looking statements, whether as a result of new information,
future events or others.
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Financials



Consolidated Income Statement

Unit: Million NTD 2021 2022 2023 2023 Q3 2024 Q3 YoY
Net Revenue 101,438 100.0% 113,297 100.0% 111,109 100.0% 28,338 100.0% 25,858 100.0% -8.8%
Cost of revenue 90,701  89.4% 101,939 90.0% 96,148 86.5% 24,350 85.9% 22,153 85.7% -9.0%
Operating Exp. 8,391 8.3% 8,301 7.3% 8,940 8.0% 2,145 7.6% 2,589 10.0% 20.7%
Operating Inc. 2,345 2.3% 3,058 2.7% 6,020 5.4% 1,843 6.5% 1,116 4.3% -39.4%
Net Non-Op. Income 541 368 -52 34 178
PBT 2,887 2.8% 3,426 3.0% 5969 54% 1,877 6.6% 1,294 50% -31.1%
PAT 2,262 2.2% 2,850 2.5% 4,803 4.3% 1,534 5.4% 992 3.8% -35.4%
Excl. Minority Interest 1,869 1.8% 2,193 1.9% 4,069 3.7% 1,279 4.5% 842 3.3% -34.2%
GPM 10.58% 10.03% 13.46% 14.07% 14.33%
OPM 2.31% 2.70% 5.42% 6.50% 4.32%
NPM 2.23% 2.52% 4.32% 5.41% 3.83%




Financials by Business Groups

Unit: Million NTD
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Key Events



Key Events

* Corn/Soybean Futures
» Talwan Pork Supply
* Talwan Poultry Supply
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Dally Soybean Chart
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Unit: NTD / Kg

Unit: metric ton
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Taiwan Pork Supply
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Unit: NTD / Kg

Unit: metric ton

Taiwan Poultry Supply

40.0

35.0 }%—7
30.0 F

25.0

e=»?2021 Broiler Average Price e==?(022 Broiler Average Price 2023 Broiler Average Price e=»?2024 Broiler Average Price

20.0

70000

60000

50000

40000

30000

20000

10000

Jan Feb Mar Apr \EW Jun Jul Aug Sep Oct \[e)Y] Dec
® 2021 Domestic ®2021 Import ®™2022 Domestic ®2022 Import 2023 Domestic  ®2023 Import ®™2024 Domestic ®2024 Import



RARR

av

2 ’ qy 25 L L
“ 305/BWM265°C 0 73.4% "t 4315/ B 700 ppm







i

1ve

-
=
o
L)
>
wl
©
=
o,
h.
(7]
L]
%
o
-
o
i
=




0&A



